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The Development Context

“The government of Nova Scotia announced on July 10 a Request
for Proposals (RFP) will be issued to attract low-cost and
innovative solutions to supply 10 per cent of the province’s
electricity from renewables, such as wind and solar.

This will create 4,000 jobs and reduce Nova Scotia’s greenhouse
gas emissions by more than 1 million tonnes each year as the RFP
seeks 350 megawatts of electricity from renewables.

What is the Nova
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standard, requiring 80 per cent of Nova Scotia's electricity to Scotia Rate Base

come from renewable resources by 2030. ?
Procurement:

This call for proposals will help the province get closer to the 80
per cent target and support the province's goal of achieving a 53
per cent reduction in greenhouse gas emissions by 2030 and net-
zero by 2050."

More information can be found
at https://novascotiarbp.com/
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Nova Scotia’s Rate Base Procurement Process

Step 1 - November 2021 Step 3 — March 14th, .
RpFP Draft #2 Release 2022 Step 5 — Mid June 2022 Step 7 - Mid October 2022

RBP Shortlist Portfolio PPA Execution
Notification Date

Notice of Intent to
Bid Deadline
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Step 2 - February Tith, 2022 Step 4 - May 10th, 2022 SIS 6= el AU wind project

Proposal Submission 2022
AEEISSHancE Deadline RBP Portfolio Selection
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Why Wind Makes Sense

Global Installed Wind Capacity 2001-2020

New global wind installations (GW)

[ Offshore Wind 823
[ onshore Wind CAGR +9%
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Share of offshore ~1% -3% 5% 9% Source: GWEC || || I '

* Clean power - Wind energy reduces dependence on other ‘ ‘ ‘ ‘
forms of electricity generation that contribute to greenhouse gas
emissions. 1MW Turbine ~ 300 homes

* Local job opportunities - Contractors, suppliers and local
businesses benefit from the direct and indirect economic activity
the project brings to the local economy.

* Clear air - Wind energy emits no greenhouse gas during the
production of electricity.

* Water conservation - Wind turbines do not use water to
produce electricity.

« Predictable pricing — Wind-generated electricity prices are fixed
and stable, unlike natural gas or oil which have volatile and
unpredictable pricing.
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